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'TOT ^ farmt £ I aft £, At 'jS faamft Tt 

t 4K *T, aft akt 1 ? af«TT at | 


■PIT at f %7 f-ETFfr * tft STpTmt 


am-1 T*mf str «rr ftui m 


1. '*rrnt if f# Jirr OTTtt aftt aftm Tt 

KTR [fecqur % aR R. 7 (i) sftr 

(ii) SPse] 

2 . W ti: STR 3 ft infirm St 

•PTT £ [fma T RR T . 7 (iii) 

tftytrj 

3 . STRIR SRIR ( 1- 2) 

4 . Jt'ffW KTR 3 fr ITR W, % fn+ddH *|R 3 r m: 

’jaffat fwr i m £ (imat aftmarr 
Tt urn 288 a *I)f iRR-TT 
wffjfarrt at artr 2 1 at ara |j 

Wl»T-2 ^TR a 5 * 7 " at PlTtR : 


t. 




t.- 


j. snrra &tr at at 

2. sftfsrr 

(a) farmratPamitarw 
a# a f^frr ma (anr 
12) 

(»t) aftra at a ana a ®trfa 
aa ®fr Pr^ 3*JN (a I 'J 
12a) 

(a) trfsaatram%attaiaa 
a frfij *rr (sritT 
ij’sr) 

3 . a# aR at sftt RtR (1 + 2 ) 

4. *Nti trfsa at : 




a.- 




WT(^ 5 .) Tjjtt PtRR 5 <F"fW Trait fa*T at a 

aktar 


aarPrm it aprai arm/atSt p- fT itt aafaa ^ ^ DtR^nar 
it ^a fwmft sfk fa% ara aarr; at Pram ir St af garr 
aft sfk ^ £ afk aa fa aanf sir Tt ma aar aair aftra 
*m f=rf»rfear arft air af# aD af £ kk 1 aiH m ar 
strtrR rTf afi fnrtm # a Ram a# it aafaa £ 1 

$ writ anrfrw it anarr atar/arat jr fp aar 54 # T 
Skra att rer trapf srr at# at*rr at a at ntarja arm- 
*pr jar rt a £t a# sratr fw ar 1 

if UTa aWai TraaT/tTJtft Pr-,---»fr aa if 

aa^ft tfaaa it 3 aj f# t«ft aata a fan; sfk srtqa aarr 
3# ir ^aai stam % ftnt awa i 1 

fnttn-—-- 

wra—- 

itarren:-i— 

fd L a<rT :— 

1. fa f«rwrt at atrat awr <tr aara aftmft urr sftr 
aat far»ft wfaapt aata wt «rt wr if f#ft *afttr at ant- 
art afaiatnT 19in ar ara rej ir atria aaaTttf#rttnat 
■.at & #- flat ®rf*ra srtt rjWTOT f# atir aifljtf | 

2 . ataTta aa jarrett at % ^tmifftaftt at tmr 

a? trartna af #t arfan fa aj Prttoff aftt a#araa Prattr 
ajt ait r<ft start a aoi ^ 1 a a ftata «aar aa% ar a a 
Ptat# if Pm aaa a# ata atf saftet sata at wfa- 

f#a 1974 aft attr 21 % tnfta Ttfaam at srnfr ?tat 

•fk ifafafa at ask artrata it kraat aafa rfta ata it 
aa ar aa? jtat a'at ata # aa >fr ?r a%at 1 sftt a, 
aiara gtar 1 

3. arjaaar nuat at w ^tf# i 

4 . afe fa faaarft % aimt at tiaa «ara at afita aa 

a aaa sma at ara T aa if afira S' at <tar aftraana 
at -)fk aaa ar a aa tifafara % fa»ft aaaa a trtfta a# 
^anr fa faaarft at # a 'ja aw ftar wrar 

ak fanta,- a ata rara at aft at % aarc at a^a (ftar 

ai%? (am a) ( 1 ). 


5. ata: fasrff>PTt at 
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e. aaafaatattarR (4-5) tiara a.- 

7 . t(# tt afaitaat/sara ( 3 -«) a.- 

ata 3—at? ttfrrtaf # sranr »4 ra if affafaa a^t aft 
a^ £ aft fnaa atka a aw at arar faar aar 1 1 


fafnrPaat taa (a.) faa arm it S atr# a^t £ 


aarm 

---—- # 

(atrara rata: wrtr ^i) 

____ ^/^t/aaft j 

3ft--—(strw atar at ara) aft-g 1 
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5 . aattfsTa #rraf aff fa afa fa aftsta at ftati 

^ stftr % tfEpa at 1 

6. "SftW tR«tT” if af*tW t — 

(i) at^ aaartt a#t ftrit £aattt Prfatfwa' fl-faPratr, 

1949 (1949 at is) arrj #tT £ (ft# amia 
arr srfafiaa aft m j r 5 r if inR'-i af^ ST rrr 
f tarff war | ; 

(ii) aarft ErfErfamt 1956 (1956 at 1 ) aft trrtr 
4 a if q fknftt r at^ ata fatf# amra, 

(iii) ttr faTftT ft'.a 'rrfsrfaatr 1951 (1951 ai 

63 ) ar OTti 3 ai am 3a % asm rmPra at4 
rmr fwta fam w srrtr 46 % atfta afEr^farr 
ati amt, sftt 
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(iv) Tit 3 HT fftftftT Oftftt I 

"fftoflq wlf ft qfftftr % ftq (st) ^wn (i) 

(ii) HT 3 TO* (iii) ft fftfftR ftrqftt ft foR Tit 

ftr— 

(i) ROR 0 fftfT OROftT b qqfa iJftT OROftt 1 £ ftt 

ajoft $00 0070 R % TO ft STORO ftsqq?!T 7 

HT '1ft TROTS!'. TT ft IT Oft-fO T^rft fl, 

(ii) fftfftaoq w'r | w«ri$ ftftt ftoftr ft ftt noft 

$oo ortr t ft ii Vh 07 , T^rfq-. sraro, 
i-)ft 1 "<1*1 J . TPOOT TRTR 0T Rrrftfq 

OTftHtrft lira fftofftr offt$fftqf wi ^ftt 
SPUR oft *T'!f ffto°q JTftT'jft 7 li TT qftq ■£ '.ft) 
I 

(iii) smif fftTT thh! & vivqft ^ft) Toft) ^ftt 
sroft ijn tror % to ft qqqftr % sHn 

ITT qfrqftr'O % faraft STqiftq 3 qft ftfttT AT 
07 OHO OT ftrTTTf fft?T ftPR! TT 

TTTTTP. OR ORtf) \ I 

(iv) utnwrT otfoft) t, TTwr^r toft oftft) fr (ftr 

■soonf (i) ftioonr (iii) ft fftfftor too) q$f 

$ (ftl 7 aft Woft $TT TROR ft TO ft 5 TSTR 
q, vR(*t OOR *Ti ■SRIRTT fft?f d'lR* tT ORift 03 

TlRTR OR?f) | I 

(v) riTT ofror orrqrr fftR ooft) qqft t^ftf oft-ft 

| oft Rift $*q OORTR % TO ft Woft TRRft 
ft ffttflOt TT OfftlTifT OR) Tf TRTR ORlf) t 
ftk oft ftftftq 7 RTK 5 TR Toft) TTfsrfftqqr, 
1956 ( 1956 OO l) oft ORT 620 OT % 00)0 
fftfft tit ortoTtt orrqqr fttoroft) fttfftq oft 
-it t, 

(vi) oofftR Wwirft ftoft) ft (ofr ooftr (i), 
(ii), (iii), (iv) qT (v) ft fftfrefftftfqTftrftft 
ft ffter $) wok ftftt oftft) £ oft frft) qrftr 
qT % qftftr, , ot^ froft ftl htt ft 
jtrt ^r, ffftwftf qr wfftoFft t tt ft wtt 
ijtftti qr Jnnonwf or qr ort fftRTrt ft fftrq irt 
qr Otrfti TRT flfq ft qr tjtt Tifft ft ot froftf 
ft fttt fftwr JTPOT OR.fti ftqT 

(vii) qftftft farT ftoftt ^ ftqftt ft oft 

wqqpr; q: pmn tpritt: ’jftqftf qqrqrin ft 

fftfivR eft qT Rfftr qqf tt trsr >fR?ft 

% i 

7. (i) "*qTor” ft qR?r ft fo^qq ■tor ftk qfirftf qr 

*qRT <rfftq ft ftk ftqftq ft — 

(t) qRq ft OTftiq % fto]T fftq oq ftqft a?qq ft 

g ynfTf^i ^Tq qr qfftqwr trtr, ftk 

(or) writ ft Pro qft qqqqr ftk fftfftqq q?r it 

c5jt i r*R? Rift ftoftft q?i. ft— 

(i) qRftrq fRtft ftr orfftiftqq, 1934 (1934 

0 ?r 2 ) T> WRT 42 Tl IRSTO ( 1R) ft 

{qfftfft^ KTT 3 I, 


(ii) 7RT gftftf Tt qgT I 

(ii) sqm or wfftfftqq ft^wfti ft qeflq T^ft jq, fftftr 

^q qft ft f-Rft Rqq Tftqi ti q«nft sqm 
(trt spqq ftqqrftf ft! qT fftftl ftftl qmfl 
ft HiqJl ftr, 3Tl ^TTRl TT TROR Trft ft 

Tift ft ftq qq qaiti j ftr qfqftf qq »rrnr 

ft fqoi) sqToi ftl JR Rfiq ftqft oft Rq 
qt qft ft -sq tqqq ftwr oft Tftqojq qT Rqpp 
qqfr ft 

07?$ qrqRR vftfqqq ft! ETRT 43 q ft fftfel 
$qft qr ftTFor qrfti ft qofti ft ftftq ft ftrt «qror, 
q?qq ftRIT oft rot qt qft ft fftqft Of qqqq ftw 
3T7T 50 ftf ft RT<T ftftr iTlfft ftlJT ft OPTT 
fftqT ottot ^ qr qqifftqrq, fRift on qqrq ftRrr jnr 
OTRIO ft flTRT fftqT orraT ooft ft ofr ftft qftR 

jft, fttqrjq qT ro<j$ jqr qwr onqqrr 1 

(iii) qft oft ft fftq srRrft oqro oft «wir 017 ft ft 
oo jf it fqrrtfftft ftr rnTyr qr r$ijo $rft 
mft (SRqq ftRrrftr oft foq qq RiqTtf fth; qfirftf 
T7 t*qTR ft fftq) «qror oft $or 77RT Qft 
«qrq oft 5 rt 7Tq oft ofttifr q$jncT ftr orrq«ft fomft 
or ft q^ qrfftq or fftqr qqr ^r fft q^r | jt oft ft 
oftoq $qqo ^opo 5 ! qt j 1 

077$ q^ qq omr fft i?qT *qror foqft cftoftf ^ oft ft 
fftq ftroffftr ft srmq nror t tpirtot orr ft fww ft fftqr 
qqT § «fk-37T toot ftr qq gft oft ft fftq fftqft oftcnr 
RTToq oqqj ^ ^'mT qftftr fftqr qqT ^ fftftrfftft ft ft^rsft 
ft qq$R ftw tort ft to ft fftqr w | 1 

(qr) wo ft. 7ftfftoRftq7T 3 ft— 

( 1 ) ftr "so’ 1 ft rift or ftr “si” ftfr 

( 2 ) ftO> “il" ft 7 V IH 07 00 "4T ’ 7^ qioft I 

[ft. 937 l/orr.ft. 153 / 10 / 93 -^.^.qq.] 
ftt.of, ftooTR, om qfftr 

orqfjRqo;—*qrq or fqqo, 1974 ofr eRnrow qqq-qqq 
07 Tftfrfaq fftq oq sfR bt»tt ft orT.RT.ft. 
652 (ar) qrtlor 31-8-1992 sttt* rftr$fftq fftq qq ft 1 

MINISTRY OF FINANCE 
(Department of Revenue) 

Central Board Of Direct Taxes 
NOTIFICATION 

New Delhi, the 15th September, 1993 
INTEREST-TAX 

S.O. 685 E).—In exercise of the powers conferred by sec¬ 
tion 27 of the Interest-tax Act, 1974(45 of 1974), the Central 
Board of Direct Taxes hereby makes the following rules 
further to amend the Interest-tax Rules, 1975, namely:— 

1. (1) These rules may be called the Interest-tax (Amend¬ 
ment) Rules, 1993. 



4 


[Part II— Sec. 3(ii)] 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(2) They shall come into force on the date of their publi¬ 
cation in the Official Gazette. 

2. In the Interest-tax Rules, 1974, in the Appendix,— 

(a) for the existing Form No. 1, the following form shall 
be substituted, namely:— 

Form No. 1 
INTEREST-TAX 

RETURN OF CHARGEABLE INTEREST 


6. Total tax and interest paid (4+5) Rs. 

7. Tax/Interest payable or refundable (3— 6) Rs. 

PART-111 OTHER SUMS NOT INCLUDED IN 
CHARGEABLE INTEREST AND CLAIMED TO BE 
NOT TAXABLE 


Particulars Amount (Rs.) Reason why not 

taxable 


See Section 7 of the Interest-tax Act, For use in 

1974 and Rule 3 of the Interest-tax Income-tax Office 
Rules, 1974 

Name and office address Permanent Account Number 

in block letters 


Ward/Circle/Special Range 
where assessed/assessable 

Telephone 
Assessment Year 


Whether this is a revised return. If so, state the receipt no. 
and date of previous return. 


State whether resident or non-resident 


PART-I STATEMENT OF CHARGEABLE INTEREST 

Rs. 

1. Interest on loans and advances made in India . 

[See Si. No. 7(i) and (ii) of Notes] 

2. Less : Interest which is established to have . 

become bad debt [See SI. No, 7 iii) of Notes] 

3. Chargeable Interest (1—2) . 

4. Chargeable Interest as rounded off to the 
nearest multiple of ten rupees Section 288A 
of the Income-tax Act as applied to section 21 
of the Interest-tax Act) 

PART-II STATEMENT OF INTEREST-TAX: 

1. Tax on chargeable interest 

2. Add : 

(a) Interest for late filing of return (Section 12) . 

(b) Interest for default in payment of advance 

tax (Section 12A) 

(c) Interest for deferment of advance tax 

payment (Section 12B) . 

3. Total tax and interest payable (1 +2) . 

4. Advance tax paid; . 

1st Instal- 2nd Instal- 3rd Instal- Total 
ment ment ment 

Amount (Rs.) 

Date 


5. Tax on self-assessment : 

Date of Lnleres-tax Interest out of Total (Rs.) 
payment (Rs.) SI. No. 2 above (Rs.) 


VERIFICATION 

I----son/daughter /wife of- 

(name in full and block letters) 

(designation) (name of the credit institution) 

solemnly declare that to the best of my knowledge and belief 
the information given in this return and the statement accom¬ 
panying it are correct and complete and that the amount of 
chargeable interest and other particulars shown therein are 
truly stated and relate to the previous year relevant to the 
assessment year commencing on the 1st day of April, 19 
I further solemnly declare that during the said previous year 
no other chargeable interest accrued or arose to or was re¬ 
ceived by the credit institution, 

I further declare that in my capacity as--1 am 

(designation) 

competent to make this return and verify it on behalf of the 
credit institution. 

Date-- Signature---- 

Place:—---• - 

Notes : 

1. This return should be signed by the principal officer of 
the credit institution or where the case of a non-resident credit 
institution any person has been treated as its agent under 
Section 163 of the Income-tax Act, 1961 by such person. 

2. Before signing the verification the signatory should 
satisfy himself that this Return and the accompanying state¬ 
ments are correct and complete in all respects. (Any person 
making a false statement in this return or the accompanying 
statements shall be liable to prosecution under section 24 of 
the Interest-tax Act, 1974, and on conviction be punishable 
with rigorous imprisonment for a term which shall not be 
less than three months but whlcn may extend to seven years 
and with fine). 

3. Delete inappropriate words. 

4. If the interest-tax payable on the basis of this return 
exceeds the amount of interest-tax paid in advance, such 
excess interest-tax toegther with interest payable under any 
provision of this A.ct must be paid before furnishing of the 
return and the return shall be accompanied by proof of pay¬ 
ment of such interest-lax and interest [Section 9(1)]. 

5. "Attach a copy of the audited accounts along with a 
of the auditors report. 
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6. “Credit institution” means,— 

(i) 4 banking company to which the Banking Regulation 
Act, 1949 (10 of 1949) applies (incuding any bank or 
banking institution referred to in section 51 of that 
Act); 

(ii) a public financial institution as defined in section 4A 
of the Companies Act, 1956 (l of 1956); 

(iii) a State financial corporation established under section 
3 or section 3A or an institution notified under section 
46 of the State Financial Corporations A.ct, 1951 (63 
of 1951); and 

(iv) any other financial company: 

"Financial Company" moans a company, other than a 
company referred to in sub-clause (i), (ii) or (iii) of clauso 
(JA), being— 

(i) a hire-purchase finance company, that is to say, a com¬ 
pany which carries on, as its principal business, hire 
purchase transactions or the financing of such trans¬ 
action!; 

(ii) a t investment company, that is to say, a company which 
er Tics on, as its principal business, the acquisition of 
shares, stock, bonds, debentures, debentures stock, 
or '.'.curitics issued by the Government or a local 
au.borlty, or other marketable securities of a like 

i ature; 

(iii) a housing finance company, that is to say, a company 
which carries on, as its principal business the business 
of financing of acquisition or construction of houses, 
including acquisition or development of land in con¬ 
nection therewith; 

(iv) a loan company, that is to say, a company not being a 
company referred to in sub-clauses (i) to (iii) which 
carries on, as its principal business, the busin:ss of 
providing finance, whether by making loans or advan¬ 
ces or otherwise; 

(v) a mutual benefit finance company, that is to say, a 
company which carries on, as its principal business, 
the business of acceptance of deposits from its mem¬ 
bers and which is declared by the Central Govern¬ 
ment under section 620A of the Companies Act, 1956 
(1 of 1956), to be a Nidhi or Mutual Benefit Society; 

(vi) a residuary non-banking company (other than a finan¬ 
cial company referred to in sub-clause (i), (ii), (iii), 
(iv) or (v) , that is to say, a company which receives 
any deposit under any scheme or arrangement, by 
whatever name called, in one lump sum or in instal¬ 
ments by way of contributions or subscriptions or by 
sale of units or certificates or other instruments or in 
any other manner; or 


(vii) a miscellaneous finance company, that is to say a 
company which carries on exclusively, or almost ex¬ 
clusively, two or more classes of business referred to 
in the preceding sub-clauscs. 

7. (i) "Interest" means interest on loans and advances 
made in India and include:— 

(a) commitment charges on unutilised portion of any 
credit sanctioned for being availed of in India; and 

(b) discount on promissory notes and bills of exchange 
drawn or made in India, but does not include — 

(I) interest referred to in sub-section OB) of section 

42 of the Reserve Bank of India A.ct, 1934 (2 of 
1934); 

(II) discount on treasury bills. 

(ii) Subject to the provisions of the Intei'est-Tax A.ct, the 
chargeable interest of any previous year of a credit institution 
shall be the total amount of interest (other than interest on 
loans and advances made to other credit institutions or to any 
cooperative society engaged in carrying on the business of 
banking) accruing or arising to tho credit institution in that 
previous year: 

Provided that any interest in relation to categories of bad 
or doubtful debts referred to in section 43D of tho Income-tax 
A.ct shall be deemed to accrue or arise to the credit institution 
in the previous year in which it is credited by the credit insti¬ 
tution to its profit and loss account for that year or, as the 
case may be, in which it is actually received by <he credit insti¬ 
tution whichever is earlier. 

(Iii) In computing the chargeable interest of the previous 
year, there shall be allowed from the total amount of interest 
(other than interest on loans and advances made to credit 
institutions accruing or arising to the assessee in the previous 
year, a deduction in respect of the amount of interest which 
is established to have become a bad debt during the previous 
year: 

Provided that such interest has been taken into account in 
computing the chargeable Interest of ihc assessee of an earlier 
previous year and the amount has been written off as irreco¬ 
verable in the accounts of the assessee for the previous year 
during which it is established to have become a bad debt. 

(b) In Form No. 7, in tho Notes, in Paragraph 3,— 

(1) for the figure "50" the figure "51" and 

(2) for the figure “41” the expression "4A" 
shall be substituted. 

[No. 9371/F. No. 153/10/93-TPL] 
D.P. SEMWAL, Under Secy. 

Foot Note : Interest-Tax Rules, J974, which were subse¬ 
quently amended from time to time, were last notified vide 
.8.0 No, 652 (E) dated 31-8-1992. 
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